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9LUXVYHV]pO\�pV�HJ\pE�NRFNi]DWRN�

7HOELV]�)HUHQF

��� %HYH]HWpV

-HOHQ� tUiV� QHP� NtYiQ� WXGRPiQ\RV� DODSRVViJ~� HOHP]pVW� DGQL� D]� LQIRUPDWLNDL
NRFNi]DWRNUyO��PpJ�NHYpVEEp�UpV]OHWHV�~WPXWDWiVW�DGQL�H]HN�HONHU�OpVpUH��&VXSiQ�V]HUHWQp
D�ILJ\HOPHW�IHOKtYQL�QpKiQ\�MHOHQVpJUH��pV�QpKiQ\�|WOHWHW�DGQL�D�NRFNi]DWRN�FV|NNHQWpVpUH�
$]�DOiEE�HOPRQGDQGyN�QHP�WHNLQWKHW N�HJ\HWOHQ�V]HUYH]HW�KLYDWDORV�YpOHPpQ\pQHN�VHP�
DPHO\HNNHO� D� V]HU] � NDSFVRODWEDQ� iOO�� GH� UHPpOL�� KRJ\� PLQGHQ� ROYDVyMD� NRPRO\DQ
PpUOHJHOQL�IRJMD�D]�LWW�HOPRQGRWWDNDW�

��� 6]iPtWyJpSHV�EHW|UpVHN�pV�YtUXVRN

$� V]iPtWyJpSHN� PLQGLJ� LV� NL� YROWDN� WpYH� WiPDGiVRNQDN�� (]W� D� YHV]pO\W� D� ]iUW
JpSWHUPL��]HPHOWHWpV� LGHMpQ��DPLNRU� OHJIHOMHEE�KHO\L� WHUPLQiORNDW�KDV]QiOWDN��YLV]RQ\ODJ
N|QQ\HQ� Np]EHQ� OHKHWHWW� WDUWDQL� D� KR]]iIpUpVL� KHO\� HOOHQ U]pVpYHO�� $� YHV]pO\
QDJ\PpUWpNEHQ� PHJQ WW� D� WiYROL� WHUPLQiORN� PHJMHOHQpVpYHO�� pV� PpJ� LQNiEE� D� JpSHN
KiOy]DWED�NDSFVROiViYDO��DPLNRU�D�WiPDGy�D�KiOy]DWL�QpYWHOHQVpJ�P|Jp�E~MKDWRWW�

$�NRUDL� WiPDGiVRN�PRWtYXPDL�PHJOHKHW VHQ� UDFLRQiOLVDN�YROWDN��D� WiPDGyN�YDJ\
D]�HU IRUUiVRN��&38��KiWWpUWiUDN��MRJRVXODWODQ�KDV]QiODWiUD�W|UHNHGWHN��YDJ\�D�JpSHQ�WiUROW
LQIRUPiFLyNKR]� DNDUWDN� KR]]iIpUQL�� EiU� W|EE� �KDFNHU�� LV� YROW�� DNLN� H]W� D� WiPDGiVRN�
EHW|UpVL� NtVpUOHWHN� LQWHOOHNWXiOLV� NLKtYiViQDN� D� NHGYppUW� FVLQiOWiN�� (]HNEHQ� D� EHW|UpVL
NtVpUOHWHNEHQ�PLQGLJ� QDJ\� V]HUHSH� YROW� D� V]HPpO\HV� DNFLyNQDN�� V]HPpO\HV� UpV]YpWHOQHN�
YDOyMiEDQ� D� EHW|U � �KDFNHU�� pV� D� UHQGV]HUJD]GD� �V\VPDQ�� SiUKDUFDL� YROWDN�� YROW� EHQQ�N
YDODPL�D�UDEOy�SDQG~U�MiWpN�URPDQWLNiMiEyO��(J\�LO\HQ�DNFLy�VRUR]DW�LJHQ�pOYH]HWHV�OHtUiVD
PHJWDOiOKDWy�&OLII�6WROO���&XFNRRëV�(JJ��FtP �N|Q\YpEHQ�

1RKD�D�EHW|UpVL�NtVpUOHWHN�PD�LV�IRO\QDN��D�YtUXVRNNDO�PHJMHOHQW�D]�LQIRUPDWLNiEDQ
LV��NRUXQN�K VH���D�WHUURULVWD��$�FpO�LPPiU�QHP�D]�HU IRUUiVRN��LQIRUPiFLyN�PHJV]HU]pVH�
KDQHP� D]� HU IRUUiVRN� W|QNUHWpWHOH�� GH� OHJMREE� HVHWEHQ� LV� D� EpNpV� IHOKDV]QiOy� J\|WUpVH�
HVHWOHJ� YDODPLO\HQ� GHPRQVWUiFLy� pUGHNpEHQ�� 0LQGH]� D]RQEDQ� LJHQ� NRPRO\� YHV]pO\W�
NRFNi]DWRW� LV� MHOHQW�� $]� pY� HOHMpQ� MHOHQWNH]HWW� +$33<��� pV� D]� ~MDEE� 0HOLVVD� YLUXV� My
DONDORP� DUUD�� KRJ\� HOJRQGRONRGMXQN�� YpJUH� IHOpEUHGM�QN� pV� pV]UHYHJ\�N� D� Q\LOYiQYDOy
YHV]pO\�V~O\iW�

��� $�YtUXVRN�pV�D�0LFURVRIW

$�V]iQGpN�V]HULQW�D�IHOKDV]QiOyN�NpQ\HOPpW�V]ROJiOy��GH�iWJRQGRODWODQ�pV�YDOyMiEDQ
QHP�LV�LJD]iQ�V]�NVpJHV�OHKHW VpJHNHW�Q\~MWy�IHMOHV]WpVHN�LV�VHJtWLN�D�YtUXVJ\iUWyNDW��,O\HQ
NRFNi]DWL�KHO\]HWHN�NLDODNtWiViEDQ� LJHQ� MHOHQW V�D�0LFURVRIW� V]HUHSH� LV��0LQGNpW� IHQWHEE
HPOtWHWW� YLUXV� 0LFURVRIW� VRIWYHU� HV]N|]|NUH� pS�OW�� pV� N�O|Q|VHQ� D� 0HOLVVD� 0LFURVRIW
UHQGV]HUNRPSRQHQVHQ� NHUHV]W�O� �OHYHOH] � UHQGV]HU�� WiPDGW�� RNR]RWW� LJD]iQ� V]iPRWWHY
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NiUW��(ONpV]tWpV�N�DOLJKD�OHWW�YROQD�OHKHWVpJHV�D�0LFURVRIW�LPSOLFLW��EiU�Q\LOYiQYDOyDQ�QHP
V]iQGpNROW�VHJtWVpJH�QpON�O�

$�0LFURVRIW� D�PDL� QDSLJ� QHP�YHWHWW� LJD]iQ� V]iPRW� DYYDO�� KRJ\�PiU� QHP� �KRPH
FRPSXWHUHN��UH�� NH]GHWOHJHV� 3&�NUH� IHMOHV]W�� DPHO\HN�PDL� V]HPPHO� YLVV]DQp]YH�-� NLVVp
HOW~OR]YD� -� OpQ\HJpEHQ� V]XSHUNDONXOiWRURNQDN�� LQWHOOLJHQV� tUyJpSHNQHN� YDJ\� MiWpNSODW�
IRUPRNQDN�YROWDN� WHNLQWKHW N��$�3&�N�PDL�XWyGDL�NRPRO\� WHOMHVtWPpQQ\HO� UHQGHONH]QHN�
V W�V]HUYHU�V]HUHSN|UEHQ�LV�KDV]QiOMiN� NHW��(KKH]�NpSHVW�PHJOHKHW VHQ�NRFNi]DWRV��KRJ\
D�:LQGRZV� YiOWR]DWRN� ����[�� ���� ���� 17�� DGDWYpGHOPH� HQ\KpQ� V]yOYD� LV� PHJOHKHW VHQ
KLiQ\RV��MyV]HUpYHO�QHP�LV�OpWH]LN��1HPKRJ\�D�URVV]LQGXODW~�IHOKDV]QiOyNNDO�V]HPEHQ�QHP
Q\~MW� MyV]HUpYHO� VHPPLO\HQ� YpGHOPHW�� GH� D� ILJ\HOPHWOHQ� YDJ\� WDSDV]WDODWODQ� IHOKDV]QiOyW
VHP�YpGL�D�VDMiW�KLEiLWyO��0HJG|EEHQW ��KRJ\�WHOMHVHQ��PH]HL��IHOKDV]QiOy�iOWDO�HOLQGtWRWW
SURJUDPRN�PLQGHQ�DNDGiO\�QpON�O�EHOHtUKDWQDN�D�UHQGV]HU�WHU�OHWpUH�PLQG�D�PHPyULiEDQ�
PLQG�D�KiWWpUWiURQ��(]�PpJ�D�W|EEIHOKDV]QiOyV�17�V]HUYHUHNHQ�LV�tJ\�YDQ���$�KiOy]DW�IHO O
YDQ�YDODPHO\HV�YpGHOHP���eV�PLW�PRQGMXQN�DUUyO��KRJ\�HJ\�17�PXQNDiOORPiVRQ�D�ORNiOLV
KiOy]DWRQ�NLDMiQORWW�ILOH�RNQiO�GHIDXOWNpQW�PLQGHQ�IHOKDV]QiOyQDN�MRJRVXOWViJD�YDQ�LUiVUD�
ROYDViVUD�� W|UOpVUH��$�0LFURVRIW� V]RIWYHU� IHMOHV]W LQpO� YDMPL� NHYpV� Q\RPiW� OiWMXN� DQQDN�
DPL� �D�V]iPtWiVWXGRPiQ\��D��VRIZDUH�HQJLQHHULQJ���D]�RSHUiFLyV�UHQGV]HUHN�NpV]tWpVpQHN
UpJyWD�EHYHWW�HOYHLKH]�pV�J\DNRUODWiKR]�WDUWR]LN�

0LQGNpW�HPOtWHWW�WiPDGiVQDN�OpQ\HJHV�HV]N|]H�YROW�D�:LQZRUG�EH�EHpStWHWW�PDNUy
OHKHW VpJ�� DPL� D� YpGHOHP� HPOtWHWW� KLiQ\D� N|YHWNH]WpEHQ� WXG� KDWpNRQ\DQ� P N|GQL�� $
:LQZRUG�-�pV�YDODPHQQ\LUH�D]�([FHO�PDNUR�LV�-�RO\DQ�OHKHW VpJ��DPLUH�DOLJ�DOLJ�YDQ�HJ\
IHOKDV]QiOyQDN�V]�NVpJH��pV�FVDN�D�NLIHMH]HWWHQ�J\DNRUORWWDEE�IHOKDV]QiOy�V]iQMD�Ui�PDJiW
PDNUy� tUiVUD�� 9LV]RQW� LO\HQ� PyGRQ� PpJ� D]� D� IHOKDV]QiOy� LV� HOLQGtWMD� D� PDNUyYDO
PHJYDOyVtWRWW� �SURJUDPRNDW��� DNL� HJ\pENpQW� FVDN� D�NpV]�SURJUDPRNDW� �V]|YHJV]HUNHV]W �
WiEOi]DWNH]HO �� VWE��� IXWWDWQi�� (]HNHW� D� PDNUy� SURJUDPRNDW� NpV]HQ� NDSKDWMD� HJ\�HJ\
OHYpOKH]� FVDWROYD�� 6]LQWH� WiOFiQ� YDQ� IHONtQiOYD� PLQGHQNLQHN� D� WiPDGiVL� HV]N|]� pV
OHKHW VpJ��QH�FVRGiONR]]XQN��KD�YDQ��DNL�IHOKDV]QiOMD�

$]� 2IILFH���� HVHWpEHQ� D� PDNUyYtUXVQDN� WRYiEEL� URPEROiVL� OHKHW VpJH� LV� YDQ� D
NRUiEEL� 2IILFH� YiOWR]DWRNKR]� NpSHVW�� 0LQGHQ� DGDWiOORPiQ\� OpQ\HJHV� DWWULE~WXPD
OpWUHKR]iViQDN�YDJ\�D]�XWROVy�PyGRVtWiViQDN�D]�LG SRQWMD��$�PDNUy�YLUXVVDO�IHUW ]|WW��pV
H]pUW� PyGRVtWRWW� ILOH�W� -� Q\LOYiQ� D� �V]yUDNR]RWW�� IHOKDV]QiOy� URVV]XO� pUWHOPH]HWW
YpGHOPpEHQ�-DNNRU�LV�PHQWL�D�:LQZRUG��KD�D�NLOpSpVNRU�H]W�NLIHMH]HWWHQ�HOOHQH]]�N��LO\HQ
PyGRQ�PHJKDPLVtWYD� D� ILOH� NHOWH]pVpW�� (]� YLV]RQW� LJHQ� YHV]pO\HV�� NHOOHPHWOHQ� pV� YDOyGL
�J\YLWHOQpO�VHPPLNpSSHQ�QHP�PHJHQJHGKHW ��D]��J\YLWHO�KLWHOHVVpJpW�YHV]pO\H]WHWL�

��� $�V]RIWYHU�N|YHWpV�NRFNi]DWD

$]�~MDEE�V]RIWYHU�YHU]LyN�EHYH]HWpVH�LV�MHOHQWKHW�NRFNi]DWRW��(]�DEEDQ�iOO��KRJ\�D]
~MDEE� YiOWR]DW� �HVHWOHJ� FVDN� YpOW�� YDJ\� D]� DGRWW� N|UQ\H]HWEHQ� QHP� LV� V]�NVpJHV�� MREE
IXQNFLRQDOLWiVD� iOWDO� HOpUKHW � KDV]RQ� QLQFV� DUiQ\EDQ� D� V]RIWYHU� EHV]HU]pVL� N|OWVpJpYHO�� D
KR]]i� V]�NVpJHV� KDUGYHU� E YtWpVVHO�� WDQXOiVL�� VWE�� UiIRUGtWiVVDO�� 1HP� YpOHWOHQ�� KDQHP
QDJ\RQ� LV� UDFLRQiOLV� JD]GDViJL� PHJJRQGROiV� N|YHWNH]PpQ\H� D]�� KRJ\� D]RNEDQ� D]
RUV]iJRNEDQ�� DKRO� D]� LQIRUPDWLND� QiOXQN� HO EE� WHUMHGW� HO�� D� PDJ\DURUV]iJLQiO� MyYDO
QDJ\REE� DUiQ\EDQ� KDV]QiOQDN� UpJHEEL� V]RIWYHU� YHU]LyNDW�� �3O�� D]� (J\HV�OW�ÈOOODPRNEDQ�
$QJOLiEDQ�D�:LQGRZV������PpJ�PLQGLJ�NLWHUMHGWHQ�KDV]QiOW�D�:LQGRZV��������PHOOHWW��
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%iU� W|EEp� NHYpVEEp� D� OHJW|EE� V]RIWYHU� J\iUWyUD� iOO�� GH� D�0LFURVRIW� FpJ� HVHWpEHQ
N�O|Q|VHQ� LJD]�� KRJ\� D� IHMOHV]WpVHN� �HUHGPpQ\H�� PiU� UpJyWD� QHPFVDN� HOV VRUEDQ� ~MDEE
IXQNFLRQDOLWiVRN� NLDODNtWiVD�� YDJ\� D�PLQGHQKRO�-� tJ\� WHUPpV]HWHVHQ� D�0LFURVRIW� SURJUD�
PRNEDQ� LV� -� E YHQ� PHJOpY � SURJUDPKLEiN� NLMDYtWiVD�� KDQHP� D]�� KRJ\� ~MDEE� pV� ~MDEE
V]RIWYHU�YHU]LyN�PHJYiViUOiViUD�NpQ\V]HUtWL�D�IHOKDV]QiOyNDW��(EEHQ�HJ\LN�OHJKDWpNRQ\DEE
�HV]N|]�� D]� ~M� YiOWR]DWRNNDO� HJ\�WW� D]� HJ\UH� ~MDEE�� HJ\PiVVDO� LQNRPSDWLELOLV
DGDWVWUXNW~UiN� EHYH]HWpVH� -� OpQ\HJpEHQ� D� YDOyV� IXQNFLRQDOLWiV� NLWHUMHV]WpVH� QpON�O� -
DPLYHO� D]� ~M� V]RIWYHUW�PHJYiViUOy� NLVHEEVpJ� NpQ\V]HUtWL� D� W|EELHNHW� LV� D]� ~M� YiOWR]DWRN
EHV]HU]pVpUH�� $]� ~MDEE�� D]� HO EELW O� HOWpU � IHOKDV]QiOyL� LQWHUIDFH� LV� D]W� VXJDOOMD�� KRJ\
YDOyEDQ� YDODPL� ~MUyO� YDQ� V]y��PLYHO� D]� HGGLJ� PHJV]RNRWW� P YHOHWHNHW� LV� FVDN� PiVNpQW
WXGMXN�HOYpJH]QL�

$]� DGGLJ� HJ\VpJHV� V]RIWYHU� SODWIRUPRQ� MyO� P N|G � HJ\�WW� GROJR]y� FVRSRUWRN
PXQNiMD� IHOERUXO�� V]pWHVLN� FVDN� D]pUW�� PHUW� QpKiQ\DQ� iWWpUQHN� D]� ~M�� IXQNFLRQiOLVDQ
VHPPLNpSSHQ� QHP� LV� LQGRNROW� YiOWR]DWUD�� $� SUREOpPD� QHP� FVDN� D]�� KRJ\� D� N�O|QE|]
YHU]LyNEDQ�PHJV]HUNHV]WHWW�pV�HOPHQWHWW�GRNXPHQWXPRN�HJ\PiVVDO�QHP�NRPSDWLELOLVHN��$
NRPSDWLELOLWiV� pUGHNpEHQ� D� NRUiEEL� YHU]Ly� V]HULQW� HOPHQWHWW� GRNXPHQWXP� LPPiU� DUUD� LV
DONDOPDWODQQi�YiOLN��KRJ\�D]�HOPHQW �D�N|YHWNH] �OpSpVEHQ�VDMiWPDJD�IRO\WDVVD�D�PXQNiW�
PHUW�D]�HOPHQWHWW�pV�~MUD�EHW|OW|WW�GRNXPHQWXP�N�O|Q��E YpV]NHGpV��QpON�O�QHP�DONDOPDV
D� WRYiEEtUiVUD�� J\DNRUODWLODJ� HO EE� ~MUD� NHOO� IRUPi]QL�� $� YiOWR]DWRN� N|]|WWL
LQNRPSDWLELOLWiV� HUHGPpQ\H�� KRJ\� pSSHQ� D� ERQ\ROXOWDEE� VWUXNW~UiM~�� QDJ\
GRNXPHQWXPRNQiO� QHKp]� D� V]|YHJV]HUNHV]W � V]ROJiOWDWiVDLW� NLKDV]QiOQL�� pV� J\DNRUODWLODJ
PpJ� PLQGLEE� NpQ\HOPHVHEE� D� NRUiEEL� YiOWR]DWRNQiO� HJ\HG�O� OHKHWVpJHV� Np]L
V]HUNHV]WpVKH]�YLVV]DWpUQL��'H�tJ\�PLW�pUQHN�D]�~M�OHKHW VpJHN"��0tJ�D�:LQZRUG�HVHWpEHQ
HJ\V]HU �YROW�D���HVU O�D���RV�YiOWR]DWUD�YDOy�iWiOOiV�� D� WRYiEEOpSpV�PiU�NRUiQWVHP� LO\HQ
HJ\V]HU �� .�O|Q|VHQ� NHOOHPHWOHQ� LQNRPSDWLELOLWiVL� WHU�OHW� D� IHMH]HWV]iPR]iV� pV� D
V]iPR]RWW�OLVWiN�|VV]HNDSFVROiVD�D]�2IILFH����QiO��

$�QDJ\REE�IHOKDV]QiOyN�V]iPiUD�N�O|Q�LV�YDQ�HQQHN�D��EHOV ��LQNRPSDWLELOLWiVQDN
NHOOHPHWOHQ�N|YHWNH]PpQ\H��/HKHWHWOHQ�D]�~M�YiOR]DWRNUD�YDOy�IRNR]DWRV�iWWpUpV��H]�D�EHOV
PXQNDUHQG�YHV]pO\H]WHWpVH�QpON�O�FVDN�~J\�OHKHWVpJHV��KD�PLQGHQ�JpSHQ�HJ\V]HUUH�W|UWpQLN
PHJ� D]� iWiOOiV�� DPL� PpJ� HJ\� QDJ\� IHOKDV]QiOy� V]iPiUD� VHP� HOKDQ\DJROKDWy�� HJ\V]HUUH
IHOOpS � QDJ\� N|OWVpJHW� MHOHQW�� 9DJ\� DOWHUQDWtYDNpQW� PDUDG� KRVV]~� LG UH� EH]iUYD� OHQQL� D
UpJHEEL�YiOWR]DWED���6RN�QDJ\�FpJ�YDOyEDQ�H]W�D]�XWDW�YiODV]WMD��

$� V]DEYiQ\RVtWiV� FpOMD� D]�� KRJ\� D� N�O|QE|] � J\iUWyN� WHUPpNHLW� HJ\PiVDO� VtPiQ
|VV]H� OHKHVVHQ� NDSFVROQL�� HJ\PiVVDO� VtPiQ� HJ\�WW� WXGMDQDN�P N|GQL�� $�PHJEt]KDWy�� My
WHUPpNHN� J\iUWyL� V]tYHVHQ� YHV]LN� H]W�� PHUW� tJ\� D� IHOKDV]QiOyNDW� IRNR]DWRVDQ� D� VDMiW
WHUPpNHLNUH�V]RNWDWKDWMiN�iW��D]�iWWpUpV�VHQNLQHN�VHP�MHOHQW� W|UpVW��/iWKDWyDQ�D�0LFURVRIW
IHOIRJiVD� D� V]DEYiQ\RNUyO� LV� PHJOHKHW VHQ� N�O|Q|V�� DPLNRU� D� V]DEYiQ\RVRGy
UHQGV]HUHNQHN� �-DYD�� +70/�� HONpV]tWL� D� 0LFURVRIW� YHU]LyMiW�� ,O\HQ� PyGRQ�� WHNLQWYH
WHUPpNHLQHN� HOWHUMHGWVpJpW�� D� NRPSDWLELOLWiV� pV� NRPPXQLNiFLy� pUGHNpEHQ� VRNDQ
NpQ\WHOHQHN�D�0LFURVRIW� WHUPpNHNHW� LV�PHJYiViUROQL��1HP�YpOHWOHQ��KRJ\�SO��D�-DYD��J\H
EtUyViJ�HOp�LV�NHU�OW��pV�D�EtUyViJ�LV�HOPDUDV]WDOWD�D�0LFURVRIW�RW�

��� $GDWYpGHOHP

%L]RQ\iUD� VRNDQ�HOJRQGRONR]WDN�PiU� D]RQ��KRJ\�XJ\DQD]RQ�ZLQZRUG� IRUPiWXP~
ILOH� NpW� YiOWR]DWiQDN� D� KRVV]iW� |VV]HKDVRQOtWYD� D]� HJ\LNp� W|EEV]|U|VH� OHKHW� D�PiVLNQDN�
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(QQHN� RND� DEEDQ� YDQ�� KRJ\� D� PHQWpV� �IDVW� VDYH�� RSFLyYDO�� YDJ\� DQpON�O� W|UWpQW�� (]
HQQ\LEHQ� FVDN� D� KiWWpUWiU� JD]GDViJRV� KDV]QiODWiW� pULQWL�� $NL� D]RQEDQ� PiV� SURJUDPPDO
EHOHWHNLQW� D� YiOWR]DWRNED�� HQQpO� QDJ\REE�PHJOHSHWpVEHQ� LV� UpV]HV�OKHW�� $� ILOH�EDQ� MREE
HVHWEHQ� FVDN� LQIRUPiFLyV� �V]HPpW�� WDOiOKDWy�� GH� D]� LV� HO IRUGXOKDW�� KRJ\� PiV
DGDWiOORPiQ\RN�NLVHEE�QDJ\REE� W|UHGpNHLW� IHGH]L� IHO�EHQQH��1RKD�D�0LFURVRIW�PiUD�PiU
IHOV]iPROWD� H]W� D� V~O\RV� DGDWYpGHOPL� KLiQ\RVViJRW�� GH� DNL� YDODKD� YDODNLQHN� HOHNWURQLNXV
IRUPiEDQ� iWDGRWW� EiUPLO\HQ� GRNXPHQWXPRW�� QHP� NHOO� I|OWpWOHQ�O� VRNiLJ� NHUHVQLH� DQQDN
RNiW��KRJ\�PLO\HQ�PyGRQ�NHU�OKHWWHN�EL]DOPDV��FpJ�LQIRUPiFLyN�PiVRN�ELUWRNiED�

��� 1pKiQ\�YpGHNH]pVL�|WOHW

0LQGHQNpSSHQ� V]�NVpJHV� D]RN� HOOHQ� D]� LOOHWpNWHOHQ�� NiURV� EHDYDWNR]iVRN� HOOHQ
YpGHNH]QL�� DPLW� D� PHPyULDYpGHOHPQHN� D�0LFURVRIW� UHQGV]HUHNEHQ� WDOiOKDWy� KLiQ\D� WHV]
OHKHW Yp�� 0XQNDiOORPiVNpQW� HJ\� :LQGRZV� RSHUiFLyV� UHQGV]HU � 3&� NHOO � yYDWRVViJJDO
PpJ� HOYLVHOKHW � NRFNi]DWRW� MHOHQW�� GH� V]HUYHUNpQW� iOWDOiEDQ�PHJHQJHGKHWHWOHQ� EL]WRQViJL
NRFNi]DW��3HGLJ�H]HNQHN�D�JpSHNQHN�PHJIHOHO �KDUGYHUH�YDQ�D�EL]WRQViJRV�P N|GpVKH]�
PLQW�D]W�D�/LQX[�KDV]QiODWD�LV�EL]RQ\tWMD��(J\�W ]IDOODO�YpGHWW�KiOy]DWEDQ��DKRO�D�W ]IDORQ
EHO�O� FVDN� �PHJEt]KDWy�� IHOKDV]QiOyN� YDQQDN�� DNLN� D� V]HUYHUUH� N|]YHWOHQ�O� QHP
MHOHQWNH]KHWQHN� EH�� FVDN� D� NtY�OU O� MyO� YpGHWW� KiOy]DWRQ� NHUHV]W�O� pUKHWLN� HO� D]
DGDWiOORPiQ\DLW��HJ\�17�V]HUYHU�PpJ� My�V]ROJiODWRW� WHKHW��GH�Q\tOWDEE�KHO\HQ�DONDOPD]YD
H]HNHW� D� V]HUYHUHNHW�� D� YHV]pO\� W~O� QDJ\PpUWpN �� � +D� 3&� V]HUYHUW� DNDUXQN� KDV]QiOQL�

OHKHW OHJ�QH�KDV]QiOMXQN�0LFURVRIW�V]RIWYHUW��D�8QL[��/LQX[��DODS~DN�VRNNDO�YpGKHW EEHN�

0LQGHQNpSSHQ�V]�NVpJHV�D�YtUXVRN�HOOHQL�YpGHNH]pV�LV��PHUW�H]HN�D�MyV]iQGpN~��PLW
VHP� VHMW � IHOKDV]QiOyNRQ� NHUHV]�O� LV� P N|GKHWQHN�� +RJ\DQ�� PL� PyGRQ� YpGKHWM�N
PDJXQNDW�� JpSHLQNHW�� DGDWiOORPiQ\DLQNDW"� $� 0LFURVRIW� V]|YHJV]HUNHV]W N�
WiEOi]DWNH]HO N� �HOWHUMHGWVpJH��NHOOHPHV�pV� MyO�KDV]QiOKDWy�YROWD�PHOOHWW�DOLJKD� OHKHWVpJHV
H]HN�NLLNWDWiVD��$�PDNUyN�P N|GpVpW�PpJ�QHP� WiPRJDWy�:LQZRUG��K|]�VHP� LJHQ� OHKHW
PiU� YLVV]DWpUQL��'H� D]W�PHJWHKHWM�N�� KRJ\� D�PDNUyN� HOOHQ� OHKHW OHJ� YpGHNH]�QN��0LYHO
H]HN�D�QRUPDO�GRW� ILOH�EH�NHU�OQHN�HOPHQWpVUH�� OHJ\HQ�D]RQQDO�J\DQ~V�� KD� D�NLOpSpVNRU� D
�QRUPDO�GRW�ILOH�FKDQJHG��VDYH�LW"���]HQHWHW�NDSMXN��9iODV]XQN�OHJ\HQ�KDWiUR]RWW��1R���pV
D]RQQDO�NH]GM�QN�Q\RPR]iVED��YLUXVWDNDUtWiVED��6]�NVpJHV�D�YtUXVYpG �HV]N|]|N�iOODQGy
pV� UHQGV]HUHV� KDV]QiODWD�� PLQG� D�PXQNDiOORPiVRNRQ��PLQG� D� V]HUYHUHNHQ�� 6DMQRV�� H]HQ
HV]N|]|N�YiViUOiVL� N|OWVpJHLQ� NtY�O� WRYiEEL� N|OWVpJHW� MHOHQW� D]� LV�� KRJ\� HU VHEE� pV� H]pUW
GUiJiEE�JpSHNUH�YDQ�V]�NVpJ��&38�VHEHVVpJ��PHPyULD��

�0LYHO�D�0LFURVRIW�V]RIWYHU�HOWHUMHGWVpJH�PLDWW�D�KDFNHUHN�E VpJHV�VLNHUW�UHPpOQHN�
HJ\pE� IHODGDWRNUD� �OHYHOH]pV�� ZHE� QDYLJiFLy�� OHKHW OHJ� QH� D� 0LFURVRIW� HV]N|]|NHW
KDV]QiOMXN� �%iU� D� YLUXVRN� H]HNHQ� NHUHV]W�O� LV� PHJpUNH]KHWQHN�� D]� HGGLJL� WDSDV]WDODWRN
V]HULQW� NLVHEE� D]� HVpO\H� DQQDN�� KRJ\� D� KiOy]DWRQ� NHUHV]W�O�PL� LV� WHUMHV]W LNNp� YiOMXQN��
1DJ\RQ� My� DOWHUQDWtY� HV]N|]|N� YDQQDN�� pV� D]� HVHWOHJHVHQ� FVDN� D�0LFURVRIW� HV]N|]|NEHQ
PHJWDOiOKDWy� XMGRQViJRN� QHP� pULN� PHJ� D� NRFNi]DWRW�� 9iUMXN� PHJ�� DPtJ� D]� XMGRQViJ
OHWLV]WXO�

)RQWROMXN�PHJ�D]W�LV�DODSRVDQ��PLHO WW�~M�YHU]LyM~��0LFURVRIW�YDJ\�HJ\pE��V]RIWYHUW
WHOHStWHQpQN�� KRJ\� V]�NVpJHV�H� D]�� PLO\HQ� N|YHWNH]PpQ\HL� OHV]QHN� D� PXQNiQNUD�� DGDW�
YpGHOP�QNUH��NRRSHUiFLyLQNUD��HVHWOHJHV�MHOHQW V�KDUGYHU�E YtWpVW�LV�V]�NVpJHVVp�WpYH�
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9LJ\i]DW��D�0LFURVRIW�V]RIWYHU�KDV]QiODWD�N�O|Q|VHQ�NRPRO\�EL]WRQViJL���pV�HVHWOHJ
HUHGPpQ\HVVpJL�� NRFNi]DW�� 6]HUHQFVpUH�� D]� HGGLJL� NLWHUMHGWHEE� YtUXVWiPDGiVRN� W|EEp�
NHYpVEEp�iUWDOPDWODQRN�YROWDN��PLYHO�QHP�RNR]WDN�OpQ\HJHV��QHP�KHO\UHKR]KDWy�NiURNDW�
KDQHP� HOV VRUEDQ� D� OHYHOH] � UHQGV]HUHNEHQ� RNR]WDN� IRUJDOPL� GXJyNDW�� ERVV]~ViJRW�� -
(VHWOHJ�D� V]HU] LN� WDOiQ�FVDN�GHPRQVWUiOQL� DNDUWDN"�-�'H�PpJ�HOJRQGROQL� LV� URVV]�� KRJ\
HJ\� YDOyEDQ� URVV]LQGXODW~� WiPDGy� PL� PLQGHQW� pUKHWQH� HO� LO\HQ� PyGRQ�� H]HNNHO� D]
HV]N|]|NNHO�� (UUH� LV� YROW� PiU� SUHFHGHQV�� V]LQWpQ� 0LFURVRIW� HV]N|]UH� pStWYH�� GH� HQQHN
LVPHUWHWpVpW�EL]WRQViJL�RNRNEyO�H]~WWDO�PHOO ]]�N�

��� =iUV]y

$]� LWW� HOPRQGRWWDN� HOV VRUEDQ� D� 0LFURVRIW� V]RIWYHU� NRFNi]DWDLYDO� IRJODONR]WDN�
(QQHN� My�RND� D�0LFURVRIW� WHUPpNHN�QHP�RN�QpON�OL� LJHQ� QDJ\� HOWHUMHGWVpJH�� pV� D]�� KRJ\
HQQHN� HOOHQpUH� H]HQ� WHUPpNHN� D]� iWODJRVQiO� pV� HOYiUKDWyQiO� NHYpVEEp� YpGHWWHN�� $� NpW
WpQ\H] � HJ\�WW� N�O|Q|VHQ� NRPRO\� NRFNi]DW� Q|YHO �� 'H� EiU� D� VWDWLV]WLND� V]HULQW� H]HN� D
NRFNi]DWRN� QDJ\RQ� VRN� IHOKDV]QiOyW� pULQWHQHN�� WHUPpV]HWHVHQ� D� PiV� JpSHNHW� LV� pULQW
GLUHNW�WiPDGiVRNUD�LV�IHO�NHOO�NpV]�OQL�
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